
The list of Sections in the Companies Act in respect of which confirmation of compliance is 

required on an annual basis in respect of the previous calendar year. 

             

 

Section Number Brief Details 

4 Solvency and liquidity test.  Assets fairly valued must exceed liabilities and the 

company will be able to pay debts within 12 months.  This is used when, for 

example, paying a dividend or making a loan. 

15 Memorandum of Incorporation, shareholder agreement and rules of the 

company must comply with the Companies Act. 

26 Access to company records, all shareholders must have access to specific 

company information. 

27 Confirmation of the company’s year end (and any changes where applicable). 

28 Proper accounting records are being maintained. 

29 Appropriate financial statements must be prepared timeously. 

30 Financial statements must reflect all the required disclosures and subjected to 

an audit or independent review unless exempted by Section 30 (2A). 

32 Use of company name and registration number. 

33 Annual Returns have been filed timeously with CIPC and accompanied by 

financial statements (if required) in the appropriate format. 

44 Financial assistance for subscription of securities (for example, shares). 

45 Loans or financial assistance to directors, related or inter-related companies. 

50 The company must maintain a securities register. 

61 Shareholders meetings and the rules governing them in terms of the Act. 

66 Board of directors and prescribed officers - the rules relating to the 

management of the affairs of the company that need to be adhered to. 

69 Certain persons are disqualified from acting as directors or prescribed officers 

e.g. a minor child. 

70 Where there is a vacancy on the board, it has been filled where required. 

71 If a director has been removed, the correct procedures have been followed. 

86 A company secretary must be appointed where required in terms of the Act. 

90 An auditor must be appointed where required and in terms of the Act. 

92 Rotation of auditors - the same person may not serve as an auditor for more 

than 5 consecutive years (where appropriate). 

94 An audit committee must be appointed by public companies.  

  

Schedule 1 Non-profit companies - confirmation that the company has complied with 

these provisions 

  

Regulation 

Number 

Brief Details 

21 CIPC must be notified of the registered address of the company. 

43 Listed public companies, state owned companies and any other company that 

scored above 500 points (Public Interest Score) in any of the two to five 

previous year must appoint a Social and Ethics committee. 

 

 


